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Last week we looked at this double H&S bottom on the UUP breaking out above NL2 with a big breakout gap.
We got the backtest to the neckline and now UUP should move higher. We also looked at the beautiful
symmetry of the double H&S bottom which is always nice to see to help confirm a pattern. From the February
low you can see a series of higher highs and higher lows which is an uptrend.
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The daily chart for the UUP shows the 2 hour double H&S bottom on the chart above, as the backtest to a much
larger H&S bottom. Note the big breakout gap on the 9 month H&S bottorn which confirmed the pattern was
valid. The head of the 2 hour H&S consolidation pattern added another clue the bigger daily H&S bottom was

the real deal when it backtested the neckline. Every little clue hel
important to understand.
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Moving out to the weekly look, all the pieces of the puzzle are still in place for the bull market that began in
2011.
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Below is a short term daily chart for the $XEU which shows a H&S consolidation pattern building out. This
pattern would be inversely correlated to the 2 hour H&S consolation pattern on the UUP chart. A break below

the neckline would confirm the H&S consolidation pattern.
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Below is a short term daily chart for the $XJY which is showing a similar H&S consolidation pattern to the
SXEU, but it's testing the neckline. We've been discussing for some time now on what will be the repercussions
of a strong US dollar on the PM complex and commodities?
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This entry was posted in Alert by Rambus. Bookmark the permalink [https://frambus1 -.com/2017/03/08/uup-
xeu-xjy-update/] .
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