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Just a quick update on the INDU which shows the price action breaking out of a small 5 week bullish expanding

falling wedge today with a breakout gap.
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Below is the 2 hour chart for the SPX which shows it to is breaking out today.
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The long term monthly chart for the INDU shows the impulse move higher is still progressing nicely in one of the
most hated bull markets in history.
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As there seems to be a lot of interest in some of the currencies | would like to show you some charts we've
been following for a very long time. Most of the charts will be long term in nature which won'’t do us much good
in the short term, but they will keep us in tune to the direction these currencies are most likely to take

Knowing what to expect in the Longer term is important not only to currency and commaodity traders but to the
very Countries who's currencies are impacted and to their exporters and importers as well.

Long time members may remember some of these massive tops in 2011 which led to the sharp decline in the
PM complex and commodities. | won't spend a lot of time on these charts as they're pretty self explanatory.

a.com/flags

The $CAD, Canadian Dollar, has built out a massive double top formation, broke below the double top trendline
in 2015, followed by a backtest.
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You may have noticed the H&S top which formed the right top. Below is the weekly chart which shows the
double H&S top in more detail.
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The weekly chart for the $XBP, British Pound, was one of the first times | showed how a triangle can morph into
a bigger consolidation pattern, as shown by the red circles. The backtest to the bottom rail produced a H&S top
which launched the multiple impulse moves down followed by a consolidation pattern.
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The 30 year monthly chart for the $XBP is setup a little different than some of the other major currencies. In the
1990's the SXBP built out a double bottom which had a measured move up to the 211 area. After the small H&S
top was in place the $XBP basically crashed below the double bottom hump all the way down to the previous

multi year lows. After chopping sideways for almost 5 years the $XBP took out the multi year lows on the
BREXIT vote.
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Next is the $XAD, Australian Dollar, which shows its 2011 H&S top with several odd numbered reversal
patterns.

sur 15 0A 04 2017 14-57



Wednesday Report...Around the World with Chartology (Currencie...

$XAD Austraiian Dodar - Priladelphia INDx
S.Apr2017
MRSI(14) 51.24

https://rambus1.com/2017/04/05/wednesday-report-currencies-part-1/

@ tocklharticom

Open 7¢.0¢ High 7525 Low 75 44 Close 7571 Chg 058 (0.78%) =

A

5 POINT TRIANGE REVERSAL PATTERN |
1H

14 §XAD (Waekly) 75.71

|BULLISH EXPANDING
|FALLING WEDGE

PO L

t

ij i
' fwﬂ ML/MM\ T W ' WNWW |

AUS TRALIAN DOLLAR

8

|7 PT RECTANGLE REVERSAL PATTERN

BEARISH FALLING WEDGE

TRIANGLE REVERSAL?

A J O & 50O A J D
=MACD(12,26.9) 0,378, 0.307 0 072

" a J

= Slov STO WK(14) %D(3) 75.10, 78.99

A J O® A J O A JOMNM A J D012 A J 013 a3

0OWM a J O A O AJ O A ON

0OH A J O A J O AJ O aAaJ 0B

This monthly chart shows the double H&S top and the blue triangle that is currently under construction.
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The $NZD, New Zealand Dollar, has been holding up better than most currencies, but it may be getting ready to
decline once again, as it looks like it's breaking down from the blue bear flag that is forming the right shoulder of

a large H&S top.
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Below is the monthly chart for the SNZD building out the right shoulder.
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Next is a monthly chart for the $XEU, which shows its massive double H&S top and the blue triangle that is
building out the possible right shoulder of the 2nd H&S top.
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This 7 year weekly chart for the $XEU shows the one year blue triangle that has been building out with a
breakout and multiple backtests to the bottom rail which would also be the right shoulder on the chart above.
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The weekly chart for the $XJY, Japanese Yen, shows its double H&S top. The green circles shows the gaps
made on neckline #2 telling us the neckline is correctly placed.
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This next chart for the $XJY is a 35 year look whch shows the H&S top that ended its bull market in 2011.
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This next currency is a weekly look at the $XSF, Swiss Franc, which looks much different than most of the
massive H&S tops we've looked at. Starting at the spike high in 2011 you can see a series of lower highs and
lower lows which constitutes a bear market.
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Whichever way this multi point black falling wedge breaks out a big move will follow.
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I'm going to focus in on the US dollar and some of the the US dollar currency crosses in the Weekend Report as
there are just too many charts to put into one post. You will see some charts | have not posted before, so stay
tuned. All the best...Rambus
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