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I would like to update a few stock indexes which are showing the impulise move that began in early 2016 which we are currently
in. This first chart is a 2 year daily look at the COMPQ which shows its 2016 impulse leg up. Currently the price action is trading
right in the middle of the uptrend channel with the bottom of the channel coming in around the 6300 area. Also note how the 200

day ma is holding support and showing the angle of the uptrend channel.

Earlier today the down to up volume bar on the bottom of the chart was above the black dashed horizontal line which in the past
showed a pretty good low during this impulse move. If we get a selloff later today we might see a spike above the dashed black

line which could be positive.

$COMPQ Nesdoq Composte INDX @ StockCharts com
250642017 3:11pm Open 8527 22 High 820084 Low 851753 Last 856127 Volume 178 Chg .37 18 (058%)
ARSI(14) 53.20

T $COMPQ (Daily) 6361.27
-+ MAL200) B124.31

Dac 2096 Fedb Mar  Apr  May Jun  Jul  Aug  Sep Dot MNev Dec! 2HT Fan  Mar Apr | May | Jun  Jul  Augl | Sep DOt New Dec 2018 Oct o 8 23
& §NYDNV: ENVUPY 3.52

Dec 2016 Feb  Mar Apr  May  Jun Jul Aug Sep Dot  Hovw Dec 27 Feb Mar Apr May Jun  Jul  Aug Sep OQot  Mow  Dec 2008 Ot 0 1w 23

Below is the 2016 impulse maove up for the INDU which shows the big round numbers and how the price action can interact with
them. They are generally a psychological barrier on the initial hit and then after a little backing and filling, if the bull market is still

strong, the price action will then trade above those big round numbers. The INDU gapped the 23,000 area which was a bit

unusual for this impulse move. Looking at the sidebar that leaves us with two unfilled gaps in play, one at 23,200 and the other at

23,000 which have a good chance of getting filled. The price action is still comfortably inside its 2016 uptrend channel.
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SINDU Dow Jones ndustrial Average INDX ® StockCharts com
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Below is the 2016 uptrend channel for the SPX with the 200 day ma.
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$SPX S2P 500 Large Cap index INDX @itockharticom
Wednesday 25-Oct-2017 333 pm
Opent 2566.52 Ask 2558.83 PE Options: no ¥ D41%
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