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For the last six weeks the price action has been walking up the bottom rail of many triangle formations within the PM stock
indexes. It's been frustrating for both the bulls and the bears as there has been no trend either up or down in which to get a
position to stick. Eventually this is going to change, as it always does, and a big impulse move will take hold.

We have one pattern that we know is still hot and that is the H&S top on most of the PM stock indexes. Starting with a short term
daily chart for the GDX you can see the H&S top is still in play. The price action below the neckline is what has been confusing of
late. Last week | was showing the pattern under the neckline as a diamond that had broken out to the upside, which put the
diamond into the reversal category as it had seven reversal points. Today's price action gapped back below the top rail of the
small diamond and closed right on the bottom rail.

Normally when this happens the original pattern is negated and it's time to reevaluate the price action. The thin blue lines

represents the original diamond with the heavy blue lines the new pattern which looks like a bear flag. Today the GDX closed
back below its 200 day moving average with that gap.
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Now lets ook at the GDXJ and its morphing pattern Just below its neckline. Initially | labeled the original pattern under the
neckline as a bear flag, thin blue lines. Normally with a small tight flag like that you generally see a sharp move down similar to
the move out of the H&S top. As you can see the price action backtested the underside of the bear flag several times before
declining today. Whenever you see two smaller consolidation patterns that are close together it tells you the original pattern is
morphing into a bigger pattern. A touch of the heavy bottom blue rail will complete the 4th reversal point in the falling wedge. A
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break below the bottom rail will complete a bearish falling wedge.

GDXJ VanEck Vectors Junior Gokd Miners ETF KySE @ StockCharts com
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Below is a short term daily chart for the GDM which is showing a 6 point rising flag that is much more symmetrical than most of

the PM stock indexes.

324

e
38
M7

https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

30.11.2017 a 08:27



Wednesday Report...PM Complex | Rambus Chartology https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

$GDM Gold Miners index - NYSE Arca INDX @ tockChartscom
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Next is the HUI which is building out a potential & point expanding triangle consclidation pattern which will be confirmed when the
bottom rail is broken to the downside.
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$HUI Goid Bugs index - NYSE Arca INDX
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Next is a short term daily chart for the SGDM which closed today below the bottom rail of its bear flag.
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The short term daily chart for the SGDJ shows a similar setup to the GDXJ we looked at earlier. A break below the bottom rail
should complete the falling wedge.
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SGDJ Spratt Junior Gold Miners ETF AMEX @ StockCharts com
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The daily chart for the HGU.TQ Canadian PM stock index, closed today below the bottom rail of its bearish falling wedge.
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Below is the XGD.TO, the other Canadian PM stock index we follow, which is closing in on the bottom rail of its possible bear
flag.
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XGD.TO iShares S8P/TSX Global Gokd Index ETF TSE @ StockCharts com
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Now lets look at the longer term daily charts and the one year triangle formations that have been building out. What's important
to note is the gap that was formed this morning at the bottom rail of the triangle, see thumbnail on the right sidebar. Also keep in
mind the H&S top at the fourth reversal points which is suggesting the bottom rail is eventually going to give way. When | first
went short about a month or so ago | had no idea that the price action would hang on to the bottom rail for six weeks which is a
long time in most cases. The pattern is there, but it just has to show itself. If the one year triangle breaks down the blue arrows
measures the minimum price objective.
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The long term daily chart for the GDXJ clearly shows the price action trading below the bottom rail of its one year triangle with a
completed backtest.
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Today the price action closed right on the bottom rail of GDM's triangle.
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$GDM Goid Miners index - NYSE Arca INDX @ StockCharts com
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The HUI closed on the bottom rail of its triangle today. Note the bear cross just above the current price action which shows the
50 day ma crossing below the 200 day ma.
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Next is the GOEX, gold explores, which has clearly broken below the bottom rail of its one year triangle consolidation pattern and
is currently working on a possible bearish falling wedge.

|3 sur 36 N 112017 4 nRH7



Wednesday Report...PM Complex | Rambus Chartology https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

GOEX Giobal X Gold Explorers ETF aMEX @ StockChartz com
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The SILJ, silver juniors etf, has also broken down from its one year triangle consolation pattern with a completed backtest.
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SIL is the silver miners etf which is another PM stock index which has broken down below the bottom rail of its triangle
consolidation pattern and has been the leader to the downside.
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ZIG.TO is another junior index which closed right on the bottom rail of its triangle today.
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Below is another Canadian PM index which has closed below the bottom rail of its triangle consolidation pattern with a long
drawn out backtest.
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Now lets look at the weekly charts to put that one year triangle in perspective starting with the GDX. Since this triangle has
formed below the 2016 high the odds favor a downside breakout unless we see a rally right here to put in a 5th reversal point.
Note the 13 week ema just crossed below the 34 week ema for a sell signal.
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The weekly chart for the GDXJ shows a clear breakout with a negative cross of the 13 and 34 week ema'’s.
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GDM is trading right on the bottom rail with a negative cross of the 13 and 34 week ema's.
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The HUI weekly chart.

21 sur 36 30.11.2017 2 08-27



Wednesday Report...PM Complex | Rambus Chartology https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

$HUI Gold Bugs index - NYSE Arca INDX StockCharts com

@ $tockC
28-Now2017 Open 100 00 High 13102 Low 19530 Close 19598 Chg 231 (123%)~
ARSI(14) 42.71

%0 0
70 - 70
El Vf\qm )
0 @ — —30
10 10
mn:llsnr

T $HUL gw-ukly] 185.86
++EMA(34) 195.41

1

O 1"1 "
N Wz

—— 184
J JAS ONDIFMaAaMJ JA;MIOITM[MAMJJAsoubﬂruAuJJ A SO ND1B F MaA A 5 0 N
.Vﬂlum. undaef — =

= MACD(12,26,9) -2.676, -1.093, -1.583

4 JAS ONDIEFM AMI JA SONDMTF MAM JJA S50 NDI? FMAM JJ ASO ND1E F M A

The weekly chart for the XAU.

22 sur 36 30.11.2017 a4 08:27



Wednesday Report...PM Complex | Rambus Chartology https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

$XAU Gold & Siver index . Philadeiphia INDX ®StockChaiticom
28-Now2017 Open 5185 High 5187 Low 7544 Close 78.65 Chg-1.48 (-180%) ~
MRSI(14) 41.67

%0 o0
70 - 70
— A/\/\_’\
30 —meee 30
o 10
T $xAU (Weekiy) 79.69 118
- EMA(34) 83,88 110 o
- EMAL13) 8276 sos
oz
iy 100
3 B o1
| 2 .
! 5™ o5

{hl s ]Hllﬁ

Hrfon s/ 00— ‘U

|DOUBLE BOTTOM |
L ol | L 0

J JAS ONDM FM AMUY JA SONDIF MAM JJA SO NDIT FMAM JJ ASO NDIB F M A A 80 N
i Volume undef

—MACD(12,26,9) -1.041, -0.341, -0.693 25
100

= PMO(35,20,10) -0.141, 0.70

178

\ o7s

GOEX weekly breakout.

23 sur 36 30.11.2017 2 08:27



Wednesday Report...PM Complex | Rambus Chartology https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

GOEX Giobal X Gold Explorers ETF AMEX. ® SeockCharts com
26-Now-2017 Open 2200 High 2200 Low 21 27 Close 2130 Volume 38 3K Chg 080 (-278%)
A RSI(14) 41.70

80 w0
70 70
e f/\«\ﬂ,,
- s @ — 30
0
H
U GOEX (Weekly) 21.30 32 %2
- EMA(34) 22.58 Eal
-~ EMA(13) 2225 - e
248
28
g; a0
25 244

14 M

Iﬂhn

S 214
'DOUBLE BOTTOM
Di4F M AMI JAS ONDIEFM AM) JASONDOIF MAM JJA SO NDI7 FMAM JJ ASO NDIB FMA A S 0 N
dvolume 38,269 10M
800K o
800K
400K 40000
200K 20000
=MACD(12,26,9) -0.295, -0.116, -0.179 4 03

SGDM weekly chart.

24 sur 36 30.11.2017 2 08:27



Wednesday Report...PM Complex | Rambus Chartology https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

SGDM Sprott Gold Miners ETF AMEX tockCharts com
20-Now-2017 Open 20 87 High 20 87 Low 1085 Cloae 1027 Um1m«ch|oss<2oou)
MRSI(14) 44,00

. -

0 10
H&S ToP
H

ThSSoM (Waskiy) 19.87 30
++EMA(30) 20, o 28

=
27 28
» 24

25
ﬁlﬂ] 24 22
H 23 220
2 218
- 218

J}M =
214

19
9 l L
] Tl 7 il
NL 208
L] A4 :
1 = : s

[Bo

IE

15
14 '
13

12

4 JAS ONDISFM AWM J ADOUBLEBOTTON |\ & iy j A 850G NON F MAM JJ A G HDW FMA M AS 0O N
& volume 131,437 a80K

35M 400K

3.0M 350K

28M 300K

1.5M

4 9 150K
oM 100K

600K 50000

03

198

=MACD(12.26,9) -0.094. D.024, -0.117

—Slow STO %K(14) %D(3) 11.32, 13.65

- s A 80
------ 50 =W~ l80

/ \
20 o 20

JJAS ONDIEFMAMI JA SONDIEF MAM JJA SO NDI FMAMJJ ASO NDW FuUAM AS o0 N

SGDJ weekly chart.

25 sur 36 30.11.2017 a 08:27



Wednesday Report...PM Complex | Rambus Chartology https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

SGDJ Sprott Junior Gold Miners ETF AMEX ®StockCharts com
28-Now-2017 Open 32 70 High 3300 Low 31.40 Close 2140 Volume 124 2K Chg 072 (:2.24%) =
MRSI(14) 40.61

3
=

T SGD) (Weekiy) 31.49
EMAL13] 33.42
*~EMA(34] 33.91

STBT | [TRIANGLE? |

.-le'H 1

P _ HH Miﬁﬂr‘nfm:“u
mﬂml‘;““'?ff;ﬂ;ﬁ:ﬁfhm.__.___.~-- “

BeR8ELEBEESR
- ————
M

8

g
i)
i ———=
|,
8 8 8
a o o

8

H
I*%Mgp .

D15 F M AMUJI JA SONTDW F MAM JJ A SO NPT FMAM JJ ASO NDI FMA A 580 N
dvolume 124,155

800K
800K

400K

200K

=MACD(12,26,9) -0.450, -0.04€, -0.40
050

028
000
025

078
=GSlow STO %K(14) %D(3) 6.71, 9.54

8 8%oune

= On Balance Vol (24 Nov)

D|5FNAHJJA$DHD|‘FMAHJJASDND"I’HAHJJASDND!IFI‘A A S O N

SIL weekly chart with breakout.

26 sur 36 30.11.2017 A 0827



Wednesday Report...PM Complex | Rambus Chartology https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

SIL Giobal X Siiver Miners ETF NvSE @ StockCharts com
29-Now2017 Open 3160 High 3196 Low 30 50 Close 2104 Velume ¢ 3M Chg 086 (208%) ~
MRsI(14) 40,28

%0 80
70 70
: M *
.. —30 30
10 10
W SIL (Weekly) 31.04 52 825
«EMA(13) 3234 50
+EMA(34) 3361 a8 a810;
P 3575
a4 3550
a2 ; 525
a0 el | 3500
BT32sa ] 2© 3478
3zs0 | .
il s 3450
34 Tl a2s
Al 3400
2 . sars
% © 3350
28 . 3328
P 3300
3276
24 3250
3226
2
3200
20 3175
3150
18 3126
3100
1 3078
3050
025
D14 FM AMJ JAS ONDISFMAMI JA SONDISF MAM JJA SO NDIT FMAMJJ ASO NDIS F MA A 8§ 0 N
W Volume 1,287,408
olume 1,287.4 2.00M 12M
1.78M o
1.50M ’
1250 BO0K
1.00M 800K
et 400K
800K
280K 200K
5 02
00
4
02
& 04
o 08
4 08
10
80
--50
20
26
20
1
10
5
o
5
-10
1000
800
800
<00
200
- o
-200
= On Balance Vol (24 Now)
DASFMAMI JAS ONDISFM AMI JA SONOIF MAM JJA $0 NOIT FMAM JJ ASO NDTE FMaA A 5 0 N

SILJ weekly breakout.

27 sur 36 30.11.2017 a 08:27



Wednesday Report...PM Complex | Rambus Chartology https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

SILJ PureFunds ISE Junior Sitver ETF AMEX @ StockCharts com
20-Nov-2017 Open 1053 High 10,64 Low 10.47 Close 1055 Volume 124 7K Chg .0 28 (2 50%) =
MRSI(14) 37.67

w0 10
T SIL) (Weakly) 10.55 20
- EMA(34) 1138 "
EMA(13) 1131 18

P

" 1 ] o
b |

M 4

J JAS ONDIEFM AMUJI JA SONDISF MAM JJA SO NDIT FMAM JJ ASO NDIB F MA
Wiolume 124,725

=MACD(12,26,9) -0.528, -0.393, -

= Slow 5TO %K(14) %D(3) 11.86, 5.54

A AN

=PMO(35,20,10) -3.12, -1.64

=KST -101.19, -69.72

8. 88388 SaoaBa8RE

XGD.TO weekly chart.

28 sur 36 30.11.2017 a 08:27



Wednesday Report...PM Complex | Rambus Chartology https://rambus1.com/2017/11/29/wednesday-report-pm-complex/

XGD.TO iShares SAP/TSX Giobal Gold index ETF TSE @ $tockChartscom
20-Now2017 Open 1228 High 12 45 Low 1200 Close 12.11 Volume 10m* Chg 008 (0.74%)
ARSI(14) 44.65

@0 o0
70 70
FElra v
30 — 30
10 10
T XGD.TO (Weekly) 12,11 175 B0
- EMA(13) 1228 170
-~ EMA(34) 1250 185 1320
180
155 13.10
150
145 il
140
et 1200
130 1280
J'l 25 -
120 1270
18

D14FMAMI JAS ONDISFMAMI JASONDIEF MAM JJA SO NDIT FMAM JJ ASO NDW FMma
M Volume 1,864,459

=MACD(12,26,9) -0.157. -0.147, -0.010

Ba.sHBEEe

= On Balance Vol (24 Nov)

PUFMAMI JASONDISFM AMI JASONDIEF MAMJ JA SO NDIT FMAM JJ ASO ND#l FMaA

Now lets turn our attention to GLD as it has been the strongest area within the PM complex. For all of 2017 GLD has built out an
uptrend channel which is still in play. Just like the PM stock indexes we looked at above, GLD has been walking up the bottom
rail of its one year uptrend channel.
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Below is a weekly chart for GLD which shows its one year uptrend channel that keeps finding resistance at the 2016 H&S top
neckline extension. GLD still shows a positive cross of the 13 and 34 week ema's.
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The 10 year monthly chart for GLD shows its bear market downtrend channel with a breakout above the top rail and now the
backtest is underway. As long as GLD trades above the top rail the breakout remains viable, but a monthly close below the top

rail will negate the breakout under the 120 area.
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Now lets look at SLV which is showing some interesting price action. SLV has been working on a two month triangle which had a
false breakout to the upside last week. After closing back inside the biue triangle SLV had one more set of reversals points
before breaking through the bottom rail yesterday. Today we got some more follow through with the price action close to the H&S
neckline. Outside of a little kiss in October the 50 and 200 day moving averages have been in a bearish alignment.
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If you recall we were looking at a possible large diamond earlier this year which was forming just below the top rail of SLV's bear
market downtrend channel. This is the same chart | posted earlier this year which shows a false breakout out below the bottom
rail of the diamond and then a false breakout above the top rail putting the diamond consolidation pattern in question.
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Below is an updated version of the diamond formation which has completed 5 reversal points so far, but is working on a possible
6th reversal point which won't be competed until the bottom rail is hit. Earlier we looked at the possible H&S top that was forming
on the daily chart for SLV. This weekly chart puts that possible H&S top in perspective as the 6th reversal point within the 3 1/12

year diamond.
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This last chart for tonight puts the diamond pattern in perspective. Is our current diamond going to be just another consolidation
pattern in the ongoing bear market or will it find support on the bottom rail and rally back up to complete a 7th reversal point?

The bottom line is that the PM complex is still at a critical juncture right here. As we've seen tonight some of the one year
triangles are slowly giving way to the downside. At some point there is going to be an impulse move that will be undeniable as to

what it is. The markets have a way to push you right to the limit of your endurance before the move you were looking for takes
place. All the best... Rambus
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This entry was posted in Alert by Rambus. Bookmark the permalink [https://rambus1.com/2017/11/29/wednesday-report-
pm-complex/] .
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